

























































































































































































































































































































































































































The Future of the Economy of Japan: Towards a Downfall of Economy
Kenji MIZUTANI
Graduate School of Social Welfare, Tokyo University of Social Welfare (Nagoya Campus), 
2-13-32, Marunouchi, Naka-ku, Nagoya-city, Aichi 460-0002, Japan
Abstract : The present economical level of Japan is extremely high.  That is due to the government fiscal policy.  We 
continued deficit of the financial policy for more than 40 years.  However, that causes tremendous amount of deficit 
of the government budget.  Restructuring of the governmental finance is indispensable.  It is necessary to raise up 
the consumption tax rate.  That may cause a severe downfall of economical activity of Japan.  We should prepare the 
government policy for the future stage of economy of Japan.
(Reprint request should be sent to Kenji Mizutani)
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